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The Myth of the Robber Barons describes the role of key entrepreneurs in the economic growth of the United
States from 1850 to 1910. The entrepreneurs studied are Cornelius Vanderbilt, John D. Rockefeller, James J.
Hill, Andrew Mellon, Charles Schwab, and the Scranton family. Most historians argue that these men, and
others like them, were Robber Barons. The story, however, is more complicated. The author, Burton Folsom,
divides the entrepreneurs into two groups market entrepreneurs and political entrepreneurs. The market
entrepreneurs, such as Hill, Vanderbilt, and Rockefeller, succeeded by producing a quality product at a
competitive price. The political entrepreneurs such as Edward Collins in steamships and in railroads the
leaders of the Union Pacific Railroad were men who used the power of government to succeed. They tried to
gain subsidies, or in some way use government to stop competitors. The market entrepreneurs helped lead to
therise of the U. S. as amajor economic power. By 1910, the U. S. dominated the world in oil, steel, and
railroads led by Rockefeller, Schwab (and Carnegie), and Hill. The political entrepreneurs, by contrast, were
adrain on the taxpayers and athorn in the side of the market entrepreneurs. Interestingly, the political
entrepreneurs often failed without help from government they could not produce competitive products. The
author describes this clash of the market entrepreneurs and the political entrepreneurs. In the Mellon chapter,
the author describes how Andrew Mellon an entrepreneur in oil and aluminum became Secretary of Treasury
under Coolidge. In office, Mellon was the first American to practice supply-side economics. He supported
cuts on income tax rates for all groups. The rate cut on the wealthiest Americans, from 73 percent to 25
percent, freed up investment capital and led to American economic growth during the 1920s. Also, the
amount of revenue into the federal treasury increased sharply after tax rates were cut.
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From reader reviews:
Mark Giordano:

The book The Myth of the Robber Barons ** 1 SBN: 9780963020314** make you feel enjoy for your spare
time. You can use to make your capable far more increase. Book can to get your best friend when you
getting strain or having big problem together with your subject. If you can make reading a book The Myth of
the Robber Barons **1SBN: 9780963020314* * to get your habit, you can get far more advantages, like add
your own capable, increase your knowledge about several or all subjects. Y ou may know everything if you
like open up and read a guide The Myth of the Robber Barons **1SBN: 9780963020314* * . Kinds of book
are several. It means that, science book or encyclopedia or some others. So , how do you think about this
publication?

Gina Médlton:

Book isto be different for each and every grade. Book for children until eventually adult are different
content. As we know that book is very important normally. The book The Myth of the Robber Barons

**| SBN: 9780963020314** was making you to know about other knowledge and of course you can take
more information. It is quite advantages for you. The publication The Myth of the Robber Barons **1SBN:
9780963020314** is not only giving you alot more new information but also to be your friend when you
feel bored. Y ou can spend your current spend time to read your reserve. Try to make relationship with all the
book The Myth of the Robber Barons ** I SBN: 9780963020314**. Y ou never really feel lose out for
everything when you read some books.

Joyce Washington:

This The Myth of the Robber Barons **1SBN: 9780963020314* * are reliable for you who want to be a
successful person, why. The reason of this The Myth of the Robber Barons ** SBN: 9780963020314** can
be one of many great books you must have is definitely giving you more than just simple looking at food but
feed you with information that perhaps will shock your earlier knowledge. This book is actually handy, you
can bring it just about everywhere and whenever your conditions in the e-book and printed kinds. Beside that
this The Myth of the Robber Barons **ISBN: 9780963020314** forcing you to have an enormous of
experience such as rich vocabulary, giving you test of critical thinking that we realize it useful in your day
action. S0, let's have it and luxuriate in reading.

Patrice L ach:

Do you have something that you enjoy such as book? The publication lovers usually prefer to select book
like comic, brief story and the biggest an example may be novel. Now, why not hoping The Myth of the
Robber Barons **ISBN: 9780963020314** that give your satisfaction preference will be satisfied by simply
reading this book. Reading habit all over the world can be said as the method for people to know world much
better then how they react in the direction of the world. It can't be explained constantly that reading practice
only for the geeky particular person but for al of you who wants to end up being success person. So , for all



you who want to start studying as your good habit, you could pick The Myth of the Robber Barons ** | SBN:
9780963020314** become your own personal starter.
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