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We are well aware of the rise of the 1% as the rapid growth of economic inequality has put the majority of
the world’s wealth in the pockets of fewer and fewer. One much-discussed solution to this imbalance is to
significantly increase the rate at which we tax the wealthy. But with an enormous amount of the world’s
wealth hidden in tax havens—in countries like Switzerland, Luxembourg, and the Cayman Islands—this
wealth cannot be fully accounted for and taxed fairly. No one, from economists to bankers to politicians, has
been able to quantify exactly how much of the world’s assets are currently hidden—until now. Gabriel
Zucman is the first economist to offer reliable insight into the actual extent of the world’s money held in tax
havens. And it’s staggering.

In The Hidden Wealth of Nations, Zucman offers an inventive and sophisticated approach to quantifying how
big the problem is, how tax havens work and are organized, and how we can begin to approach a solution.
His research reveals that tax havens are a quickly growing danger to the world economy. In the past five
years, the amount of wealth in tax havens has increased over 25%—there has never been as much money
held offshore as there is today. This hidden wealth accounts for at least $7.6 trillion, equivalent to 8% of the
global financial assets of households. Fighting the notion that any attempts to vanquish tax havens are futile,
since some countries will always offer more advantageous tax rates than others, as well the counter-argument
that since the financial crisis tax havens have disappeared, Zucman shows how both sides are actually very
wrong. In The Hidden Wealth of Nations he offers an ambitious agenda for reform, focused on ways in
which countries can change the incentives of tax havens. Only by first understanding the enormity of the
secret wealth can we begin to estimate the kind of actions that would force tax havens to give up their
practices.

Zucman’s work has quickly become the gold standard for quantifying the amount of the world’s assets held
in havens. In this concise book, he lays out in approachable language how the international banking system
works and the dangerous extent to which the large-scale evasion of taxes is undermining the global market as
a whole. If we are to find a way to solve the problem of increasing inequality, The Hidden Wealth of Nations
is essential reading.
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From reader reviews:

Douglas Barlow:

What do you consider book? It is just for students since they are still students or it for all people in the world,
exactly what the best subject for that? Just simply you can be answered for that issue above. Every person
has diverse personality and hobby for every single other. Don't to be obligated someone or something that
they don't would like do that. You must know how great as well as important the book The Hidden Wealth of
Nations: The Scourge of Tax Havens. All type of book is it possible to see on many solutions. You can look
for the internet methods or other social media.

Ellen Kelsey:

Now a day people who Living in the era where everything reachable by interact with the internet and the
resources inside it can be true or not involve people to be aware of each facts they get. How individuals to be
smart in getting any information nowadays? Of course the solution is reading a book. Looking at a book can
help individuals out of this uncertainty Information specifically this The Hidden Wealth of Nations: The
Scourge of Tax Havens book since this book offers you rich facts and knowledge. Of course the info in this
book hundred percent guarantees there is no doubt in it you may already know.

Anna Vinci:

Typically the book The Hidden Wealth of Nations: The Scourge of Tax Havens will bring someone to the
new experience of reading a book. The author style to clarify the idea is very unique. In the event you try to
find new book you just read, this book very acceptable to you. The book The Hidden Wealth of Nations: The
Scourge of Tax Havens is much recommended to you you just read. You can also get the e-book in the
official web site, so you can more readily to read the book.

Kelly Cruz:

A lot of people always spent their very own free time to vacation or maybe go to the outside with them
family members or their friend. Are you aware? Many a lot of people spent they will free time just watching
TV, as well as playing video games all day long. If you would like try to find a new activity here is look
different you can read a book. It is really fun in your case. If you enjoy the book that you read you can spent
all day every day to reading a book. The book The Hidden Wealth of Nations: The Scourge of Tax Havens it
doesn't matter what good to read. There are a lot of those who recommended this book. They were enjoying
reading this book. If you did not have enough space bringing this book you can buy the particular e-book.
You can m0ore effortlessly to read this book from a smart phone. The price is not too costly but this book
possesses high quality.
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