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The Myth of the Robber Barons describes the role of key entrepreneurs in the economic growth of the United
States from 1850 to 1910. The entrepreneurs studied are Cornelius Vanderbilt, John D. Rockefeller, James J.
Hill, Andrew Mellon, Charles Schwab, and the Scranton family. Most historians argue that these men, and
others like them, were Robber Barons. The story, however, is more complicated. The author, Burton Folsom,
divides the entrepreneurs into two groups market entrepreneurs and political entrepreneurs. The market
entrepreneurs, such as Hill, Vanderbilt, and Rockefeller, succeeded by producing a quality product at a
competitive price. The political entrepreneurs such as Edward Collins in steamships and in railroads the
leaders of the Union Pacific Railroad were men who used the power of government to succeed. They tried to
gain subsidies, or in some way use government to stop competitors. The market entrepreneurs helped lead to
the rise of the U. S. as a major economic power. By 1910, the U. S. dominated the world in oil, steel, and
railroads led by Rockefeller, Schwab (and Carnegie), and Hill. The political entrepreneurs, by contrast, were
a drain on the taxpayers and a thorn in the side of the market entrepreneurs. Interestingly, the political
entrepreneurs often failed without help from government they could not produce competitive products. The
author describes this clash of the market entrepreneurs and the political entrepreneurs. In the Mellon chapter,
the author describes how Andrew Mellon an entrepreneur in oil and aluminum became Secretary of Treasury
under Coolidge. In office, Mellon was the first American to practice supply-side economics. He supported
cuts on income tax rates for all groups. The rate cut on the wealthiest Americans, from 73 percent to 25
percent, freed up investment capital and led to American economic growth during the 1920s. Also, the
amount of revenue into the federal treasury increased sharply after tax rates were cut. The Myth of the
Robber Barons has separate chapters on Vanderbilt, Hill, Schwab, Mellon, and the Scrantons. The author
also has a conclusion, in which he looks at the textbook bias on the subject of Robber Barons and the rise of
the U. S. in the late 1800s. This chapter explores three leading college texts in U. S. history and shows how
they misread American history and disparage market entrepreneurs instead of the political entrepreneurs.
This book is in its fifth edition, and is widely adopted in college and high school classrooms across the U. S.
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From reader reviews:

James Williamson:

Have you spare time for just a day? What do you do when you have far more or little spare time? That's why,
you can choose the suitable activity intended for spend your time. Any person spent their spare time to take a
walk, shopping, or went to often the Mall. How about open or maybe read a book titled The Myth of the
Robber Barons: A New Look at the Rise of Big Business in America? Maybe it is for being best activity for
you. You already know beside you can spend your time along with your favorite's book, you can better than
before. Do you agree with its opinion or you have additional opinion?

James Rodriguez:

Often the book The Myth of the Robber Barons: A New Look at the Rise of Big Business in America will
bring you to the new experience of reading some sort of book. The author style to explain the idea is very
unique. If you try to find new book to learn, this book very suited to you. The book The Myth of the Robber
Barons: A New Look at the Rise of Big Business in America is much recommended to you to read. You can
also get the e-book through the official web site, so you can more easily to read the book.

Carmelita Ratliff:

This The Myth of the Robber Barons: A New Look at the Rise of Big Business in America is great
publication for you because the content that is full of information for you who also always deal with world
and also have to make decision every minute. This book reveal it data accurately using great coordinate word
or we can declare no rambling sentences inside. So if you are read the item hurriedly you can have whole
facts in it. Doesn't mean it only provides you with straight forward sentences but challenging core
information with splendid delivering sentences. Having The Myth of the Robber Barons: A New Look at the
Rise of Big Business in America in your hand like getting the world in your arm, data in it is not ridiculous
one particular. We can say that no reserve that offer you world throughout ten or fifteen tiny right but this
publication already do that. So , this is certainly good reading book. Hey there Mr. and Mrs. stressful do you
still doubt this?

Madeline Edwards:

As we know that book is significant thing to add our information for everything. By a book we can know
everything you want. A book is a set of written, printed, illustrated or even blank sheet. Every year had been
exactly added. This reserve The Myth of the Robber Barons: A New Look at the Rise of Big Business in
America was filled regarding science. Spend your time to add your knowledge about your science
competence. Some people has distinct feel when they reading a new book. If you know how big benefit of a
book, you can really feel enjoy to read a publication. In the modern era like now, many ways to get book that
you simply wanted.
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